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Investor Shares

Our Funds seek to provide a comprehensive investment system that invests in the
Essential Themes

Real Estate Bonds
Raw Materials Capital Markets
Energy

We believe thes@hemes to be the foundational building blocks of the global investment
world and therefore should be held at all times

The Securities and Exchange Commission has not approved or disapproved of these securities or determined if this
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SUMMARY SECTION

GIANT 5TOTAL INDEX SYSTEM (INDEX)

INVESTMENT OBJECTIVES
The Giant 5 Total Index Systént he 01 nde x F useetsitotabretur. he O Fund

FEESAND EXPENSES
This table describes the fees and expenses that yguayiéyou buy and hold
shares of the Fund.

ShareholderFees

(fees paid directly from your investment) InvestorShares
Maximum Sales Charge (Load) Imposed on Purchases None
Maximum Deferre®ales Charge (Load) None
Maximum Sales Charge (Load) Imposed on ReinveBtieitiends None
Redemption Fee None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value ¢
your investmen)

Managementdes 0.67%
Distribution (12HL) Fees 0.17%
OtherExpenses 113%
Acquired Fund Fees and Expefises 0.3%0
Total Annual Fund Operating Expenses 23%%

(1) Total Annual Fund Operating Expenses do not correlate to the ratio of expenses to average net assets
providedin the Financial Highlights section of this Prospectus, which reflects the operating expenses of
the Fund and does not include Acquired Fund Fees and Expenses.

Expense Example

This Example is intended to help you compee cost of investing in the Fund
with the cost of investing in other mutual funds.

The Example assumes that you invest $10,000 in the Fund fonehperiods

indicated and then redeem all of yehares at the end of thoperiods. The

Example also asmes that your investment has a 5% return each year and that the
Fundds operating expenses remain the same.

Although your actual costs may be higher or lower, based on these assumptions
your costs would be:
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1 year 3 years 5 years 10 vears
InvestorShares $238 $733 $1,255 $2,686

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or
oturns overd6é its portfolio). A higher port
costs and may result in higher taxes Whed shares are held iraaable accounfThese

costs, which are not reflected in annual fund operating expenses or in the example, affect the
Fundds performance. During the most recent
was29.0%6 of the average valueitsiportfolio.

PRINCIPAL INVESTMENT STRATEGIES

The Fund pursues itsviestment objectve hr ough a o6fund of ,fundsod
the Fund primarily invest in unaffiliated index funds and exchange traded funds
(oUnderlying Fundso6) which primarily invest
Themes:

securities of businesses which are principally engaged in or related to
the real estaiedustry. This would include securities of companies involved in the
development, construction, management, or sale of residential, commercial, or
industrial real estate. (Such as real estate investment' tRUEBEd T s 6 , home
construction companies, busses that manufacture materials used in home
construction, and commercial property developers);

®) securities of businesses which are principally engaged in or related to the

Ll energy industry. This would include securities of companies involtred in
development, production, management, or sale of residential, commercial, or
industrial energy. (Such as oil, natural gas, unleaded gas, heating oil, coal, electricity,
wind, solar, tidal, fuel cell, hydrogen and businesses that manufacture thet equipme
used to extract or harness these energy sources);

@ securities of businesses which are principally engaged in or related

—” to raw materials industries. This would include securities of companies involved in
the development, productionanagement, or sale of residential, commercial, or
industrial raw materials. (Such as industrial metals, timber, precious metals and
foods);

fixed income securities of domestic and foreign issuers (Such as
government bonds, corporate bonds, mpal bonds, inflation protected bonds
foreign currency money markets, foreign currency short term seandties
foreign issuer bondsExchange tradewtes ETNsO) can be purchased in the
bond category of the portfolidJnsecured debt securities chhpay a return
based on fixed income benchmarks or certain commodity benchmarks, such as
silver or gold, will be coded in the bond category of the portfolio for the purpose
of asset allocatiatecisions. and

4
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equity securities diusinesses @l capitalizationglarge cap,
mid cap, small cap), all styles (growth and value), and global (domestic and
international).

The equity securities in which an Underlying Fund may invest include primarily common
stock, preferred stock andamants. An i ssuer i's principally ©oe
0 r el a & eedaintidastyy if at least S@ercent of its total assets, gross income, or net

profits are attributable to ownerslagtivities, pducts or services related tatthdustry.

Under nor mal circumstances, we 1 nvest at I
Funds that invest at least 80% of their assets in a manner intended to replicate the
performance of a specific index.

When determining whether to invest in or se
the Fundodés investment advisor primarily con
Theme, its fees and expenses, its absolute performance, in partiewanstduring the

most recent 1 through 5 year periods, as we

to the applicable index, style drift, geographic diversification and asset management tenure.

When Underlying Funds are unavailablenableto produce superior representation in a
Theme, cost savings or performance, the Fund may invest directly in derivative instruments
to gain access to certain indexes, such as swap agréemantscontractsnd futuresbut

has no present intention to s

The Fund generally inveis assetamongthe Themes in substantially equal portions over

ti me. However, the amount of tibsandker@id s as s
no specific limit to the amount ffeFundds a s s e tvested ih a particulary be
Theme. Due to the current low availability of Raw Material index funds and ETFs, the

F u n th@estmentadvisorreserves the right to combine the Raw Materials and Energy
Themes for asset allocation and rebalancing purposes,jamtinge that Raw Material

index funds and ETFs become sufficiently available aghanFund has a target of 50%
international holdings within each Theme, when such opportunities exist, at the discretion of

t he Fundd advisonMe Ruhdndefis tan international holding as an investment
company or ETF that invests a majority of its assets in international investments.

PRINCIPAL RISKS OF INVESTING

Among the principal risks of investing in the Fund which could affect the total return of
theFund are:

Underlying Fund Risksd By investing in shares of an Underlying Fund, each
Fund indirectly pays a portion of management fees and other expenses of the
Underlying Fund, including any applicable sales charges. Therefore, you may pay
higher total perating expenses and other costs than you might pay by owning
each of the Underlying Funds directly.
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Because the Underlying Funds may invest in certain asset classes and/or specific
investment styles, such as growth stocks or value stocks, theoositedsgth that

asset class or investment style will affect the Underlying Fund and the Fund in
proportion to the percentage of the Func
The principal risks that are expected to be assomittidie Underlyingrunds are

described belaw

If a Fund invests in Underlying Funds that use margin, leverage, short sales and other
forms of financial derivatives, such as options and futures, an investment in the Fund
may be more volatile than investments in other mutual funds.

Index Funds & Index funds employa passive management approach, which is
expected to result in performance that is approximately the same as that of an index.
While an Underlying Fund attempts to replicate the investment results of an index,
the Under | yi ngreskls gedeialy will not leesdenticalntd those of

the index because of the fees and expenses borne by the Underlying Fund and
investor purchases and sales of Underlying Fund shares, which can occur daily.

Exchange Traded Fundso ETFs are baskets of sdties thatare like stocks,

traded on exchanges suchhesNYSE Amexand the New York Stock Exchange.

ETFs are priced continuously and trade throughout the day. ETFs may track a
securities index, a particular market sector, or a particular segmsetuwitias

index or market sector. ETFs and index funds can experience many of the same risks
associated with individual securities. ETFs are subject to market risk where the
market as a whole, or that specific sector, may decline. ETtFsdaay a discint

to the aggregate value of the underlying securities. The underlying securities in an
ETF may not follow the price movements of an entire industry or sector. Trading in
an ETF may be halted if the trading in one or more of the ETFs underlyingssecuritie

is halted. Although the expense ratio for ETFs are generally low, frequent trading of
ETFs by a mutual fund can generate brokerage expense.

Asset Allocation Riskod The F u rs détiategy to gain exposure to the Themes in
substantially equal portionsniended to provide consistent, quality performance for
the Fund, but there is no guarantee that such strategy will produce theedakse

It is possible that the Fund will inveséin Underlying Fund that performs poorly or
a subclass within a Theg which underperforms other salasses.

Non-Diversification Risk d Focusing investments in a small number of issuers,

i ndustries or foreign curreqwcives si htceda:s
may invest a greater percentage of their assleéssacurities of a single issuer
thanFimds t hat ar e Fundlis nomlivessified anel dnoUnderlyinge

Fund may be nediversified. Funds that invest in a relatively small number of

issuers are more susceptible to risks associated withecemmgeic, political or

regulatory occurrence than a more diversified portfolio might be. Some of those

issuers also may present substantial credit or other risks.
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Management Riskd The risk that the investmeadvisor of the Fundndthose of
the Underying Funds may make investment decisions that are detrimehéal
performance of the Fund

Market Risk d The markeprice of securities owned by Ehend oranyUnderlying

Fund may go up or down, sometimes rapidly or unpredictably. Securitiesmeay decli

in value due to factors affecting securities markets generally or particular industries
represented in the securities markets. The value of a security may decline due to
general market conditions which are not specifically related to a particulay,compan
such as real or perceived adverse economic conditions, changes in the general
outlook for corporate earnings, changes in interest or currency rates or adverse
investor sentiment generally. They may also decline due to factors which affect a
particular ndustry or industries, such as labor shortages or increased production
costs and competitive conditions within an industry. During a general downturn in
the securities markets, multiple asset classes may decline in value simultaneously.
Equity securitiesegerally have greater price volatility than fixed income securities.

Issuer RiskdThe price of an individual security or particular type of security can be

more volatile than the market as a whole and can fluctuate differently than the
mar ket as a whol e. An individual i ssuer ¢
little or no varning based upon reasons which directly relate to the issuer such as
earning reports, management issues and the development of new products.

In addition, enong the principal risks thare expected toe associateslith investingn the
Underlying-unds and therefore affect the total return of the Fund are:

Equity Risk 0 The values of equity securities may decline due to general market
conditions which are not specifically related to a particular company, such as real or
perceived adverse econonuaditions, changes in the general outlook for corporate
earnings, changes in interest or currency rates or adverse investor sentiment generally.
They may also decline due to factors which affect a particular industry or industries,
such as labor shortagasincreased production costs and competitive conditions
within an industry. Equity securities generally have greater price volatility than fixed
income securities.

Certain Underlying Funds may invest id- o smaHlcap stocksvhich tend to
present grater risks than largap stocks because they are generally more volatile
and can be less liquid. In addition, to the extent a Fund or Underlying Fund
invests in a growth stock or value fund, it will be subject to the risk that their
intrinsic values mayever be realized by the market and their returns will trail
those of other asset classes or the overall stock market. Investment in growth
stocks may lack the dividend yield that can cushion stock prices in market
downturns.

Fixed Income Securitiesd The value of fixed income securities will fluctuate
with changes in interest rates. Generally, a rise in interest rates causes a decline in
the value of fixed income securities and the market price of securities with longer

7
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maturities will increase or dese more in response to changes in interest rates than
shorterterm securities.

Inflationrindexed securities, including Treasury Infliotected Securities

(0oTI PSO) , decline in value when real i
environmerg, such as when real interest rates are rising faster than nominal interest
rates, inflatioindexed securities may experience greater losses than other fixed
income securities with similar durations.

Interest Rate Riskd As nominal interest rates risee tvalue of fixed income
securities held bynaJnderlying Fund is likely to decrease. Securities with longer
durations tend to be more sensitive to changes in interest rates, usually making them
more volatile than securities with shorter durations. A alomierest rate can be
described as the sum of a real interest rate and an expected inflation rate.

Credit Riskd An Underlying Fundand as a result the Fuodyld lose money if the

issuer or guarantor of a fixed income security, or the counterparty to a derivatives
contract orrepurchase agreement, is unable or unwilling to make timely principal
and/or interest payments, or to otherwise honor its obligebeastities are subject

to varying degrees of credit risk, which are often reflected in credit ratings. Municipal
bonds are subject to the risk that litigation, legislation or other political events, local
business or economic conditions, or the bankrigftdiie issuer could have a
significant effect on an issuerds. abil it

ETN Risk -Exchange traded notes (OETNsO) ar
certain aspects of exchangeETNsramac@d f und
investment companies and thus are not regulated undevakiEnent Company

Act 0of 1940( t h e AOtd.)9EA NIs, like ETFs, are traded on stock exchanges and
generally track specified market indexes, and their value depends on the performance

of the underlying index and the credit rating of the issuer. ETNs may be held to
maturity, but unlike bonds there are no periodic interest payments and principal is

not protected.

International Securities Risksd Foreign securities involve investmenksris
different from those associated with domestic securities. Foreign investments may be
riskier than U.S. investments because of unstable international political and economic
conditions, foreign controls on investment and currency exchange rates,
withholdng taxes, or a lack of adequate company information, liquidity, and
government regulationAlthough the Fund expects that Underlying Funds will

only invest in foreign issuers that are domiciled in nations considered to have
stable and friendly governmenteere is the possibility of expropriation,
confiscation, taxation, currency blockage, or political or social instability, including
war, that could negatively affect the Fund.

Currency Riskd Underlying Funds that invest directlyfareign (norJ.S.)
currencies or in securities that trade in, and receive revenues in, for&igh. non
currencies are subject to the risk that those currencies will decline in value relative

8
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to the U.S. dollar, or, in the case of hedging positionthdhaS. dollar will decline

in value relative to the currency being hedged. Currency rates in foreign countries
may fluctuate significantly over short periods of time for a number of reasons,
including changes in interest rates, intervention (or time taiintervene) by U.S. or

foreign governments, central banks or supranational entities such as the International
Monetary Fund, or by the imposition of currency controls or other political
developments in the U.S. or abroad. As a result, the Undenlyingd 6 s i nv e st me
in foreign currenegtenominated securities may reduce the returns of the Fund.

Real Estate Riskd An Underlying Fund that invests in real estate securities is
subject to risks similar to those associated with direct ownership ctateal e
including losses from casualty or condemnation, and changes in local and general
economic conditions, supply and demand, interest rates, zoning laws, regulatory
limitations on rents, property taxes and operating expenses.

An Underlying Fund thatupchasesnortgageelated securities is subject to certain
additional risks. Rising interest rates tend to extend the duration of Aneladede
securities, making them more sensitive to changes in interest rates. As a result, in a
period of rising intest rates, a Fund that holds mortgatgged securities may

exhibit additional volatility. This is known as extension risk. In addition, mortgage
related securities are subject to prepayment risk. When interest rates decline,
borrowers may pay off theirontgages sooner than expected. This can reduce the
returns of a Fund because the Fund will have to reinvest that money at the lower
prevailing interest rates. This is known as contraction risk.

Real Estate | nvest memSecuritiesisstesl byRealsestatel o RE /
investment trusts (OREI TsO6) are subject
described above, such as poor performance by the manager of the REIT, adverse
changes to the tax laws or failure by the REIT to giaalifyxfree passhrough of

income under the Internal Revenue Code of 1986, as amended. In addition, some
REITs have limited diversification because they invest in a limited number of
properties, a narrow geographic area, or a single type of proertythdl
organizational documents of a REIT may contain provisions that make changes in
control of the REIT difficult and tir@mnsuming.

Energy Sector Riskd Companies in the industry sector are subject to various risks
including: effects on the probtbty from changes in worldwide energy prices and
exploration, and production spending; adverse effects from changes in exchange
rates, government regulation, world events and economic conditions; market,
economic and political risks of the countriesevleergy companies are located

to do business; and risks for environmental damage claims.

Raw Materials Riskd Investing in natural resources can be riskier than other
types of investment activities because of a range of factors, including price
fluctuation caused by real and perceived inflationary trends and political
developments; and the cost assumed by naswalce companies in complying

with environmental and safety regulations.
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Industry Concentration Risk d Certain Underlying Funds may concentrate their
investments in a particular industry or industries. Concentration risk results from
maintaining exposel to issuers conducting business in a specific industry. The risk
of concentrating investments in a particular industry is that an Underlying Fund will
be more susceptible to the risks associated with that industry than a fund does not
concentrate its iegtments.

Geographic Concentration Riskd An Underlying Fund may invest a substantial
portion of its assets in issuers located in a single country or a limited number of
countries. If the fund concentrates its investments in this manner, it assusies the

that economic, political and social conditions in those countries will have a significant

i mpact on i ts i nvest ment performance.
performance may also be more volatile if it concentrates its investments in certain
countres, especially emerging countries.

Leveraging Riskd Certain Underlying Funds may use leveraging techniduees.

use of leverage may cause an Underlying Fund to liquidate portfolio positions when it
may not be advantageous to do so to satisfy itstiobkgar to meet segregation
requirements. In addition, leverage, including borrowing, may cause an Underlying
Fund to be more volatile than if the Fund had not been leveraged. This is because
leverage tends to exaggerate the effect of any increaseaseddéw value of an
Underlying Fundds portfolio securities.

You could lose money on your investment in the Fund or the Fund could underperform
other investments.

PAST PERFORMANCE

The performance information that follows gives some indicationrigkhef investing in

the Fundby showing he F un d 0 sfrom gearftoyeanidea tabde compares the
Funddés average annual returns to broad meas
performancgbefore and after taxdas)no guarantee of hawe Fund will perform in the

future.

You can obtain updated performance information by cali885GIANTS or by visiting
the Giant 5 Fund websitevatvw.Giant5.com
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Annual Total Return for the Yeas Ended December 31

) Gianta Total Index Svstem
40% IT AT
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20% Best Quarter

309 (2nd Quarter 2): 21.4606
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As of June 302011 the yeato-date return for the Giant 5 Total Index System was
5.00%.

Average Annual Total ReturngFor theyearended December 34010

Since
Inception Return

1 Year Return (5/1/06)

Giant 5 Total Index System
Return Before Taxes 15.05% 2.15%
Return After Taxes on Distributions 14.93% 1.67%
Return After Taxes on Distributions 9.95% 1.73%

and Sale of Fund Shares

S&P 500° Index 15.06% 1.26%

After-tax returns are calculated using the historical highest individual federal marginal
income tax rates and do not reflect the impact of state and localAeiesd aftettax
returtnsd epend on an investord6s tax situation
tax returnshown are not relevant to investors who hold their Fund shares threugh tax
deferred arrangements, such as 401(k) plans or individeralergtaccounts.
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M ANAGEMENT
Investment Adviser: The Willis Group, Inc.

Portfolio Manager: Michael G. Willidead portfolio manager of The Willis Group,
Inc., has managed the Fund since its inception in May 2006.

For important information about purchase and sale of Fund shares, tax information, and
financial intermediary compensation, please turn t@sage
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SUMMARY SECTION

GIANT 5TOTAL INVESTMENT SYSTEM (FIVEX)

INVESTMENT OBJECTIVES
The Giant 5 Total Invesent Systefft he Ol nvest ment sdeksmothlo or
return.

FEES AND EXPENSES
This table describes the fees and expenses that yguayiéyou buy and hold
shares of the Fund.

ShareholderFees

(fees paid directly from your investment) InvestorShares
Maximum Sales Charge (Load) Imposed on Purchases None
Maximum Deferred Sales Charge (Load) None
Maximum Sales Charge (Load) Imposed on ReinveBtieitiends None
Redemption Fee None

Annual Fund Operating Expenses
(expenses that you pagach year as a percentage of the value of
your investmen)

Managementdes 0.67%
Distribution (12HL) Fees 0.17%
OtherExpenses 10706
Acquired Fund Fees and Expefises 0.8%%
Total Annual Fund Operating Expenses 2.72%

(1) Total Annual Fund Operatiriexpenses do not correlate to the ratio of expenses to average net assets
provided in the Financial Highlights section of this Prospectus, which reflects the operating expenses of
the Fund and does not include Acquired Fund Fees and Expenses.

Expense Exanple

This Example is intended to help you comphee cost of investing in the Fund
with the cost of investing in other mutual funds.

The Example assumes that you invest $10,000 in the Fund fonehperiods
indicated and then redeem all of your shares at the end of those periods. The
Example also assumes that your investment has a 5% return each year and that the
Fundds operating expenses remain the same.

1c
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Although your actual costs may be arghr lower, based on these assumptions your
costs would be:

1 vear 3 years 5 years 10 years
Investor Shares $275 $844 $1,440 $3,051

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or
oturns overd6é its portfolio). A higher port
costs and may result in higher taxes Whed shares are held iraaable accounfThese

costs, which are not reflected in annual fund operating expenses or in the example, affect the
Funddés performance. During the most recent
was’.236 of the average valueitsfportfolio.

PRINCIPAL INVESTMENT STRATEGIES

The Fund pursues itsviestment objectve hr ough a o6fund of ,fundso
the Fund primarily investin other unaffiliatedmutualf unds (oUnder |l yi ng Fu
primarily invest in one or moretbé following 5 Essential Themes:

securities of businesses which are principally engaged in or related to
the real estate industry. This would include securities of companies involved in the
development, construction, management, or sale of residential, commercial, or
industrial real eséa (Such aseal estate investment tr@stsREITS), home
construction companies, businesses that manufacture materials used in home
construction, and commercial property developers);

@ securities of businesses which are principally engagedlatedrto the

® energy industry. This would include securities of companies involved in the
development, production, management, or sale of residential, commercial, or
industrial energy. (Such as oil, natural gas, unleaded gas, heating oil, cbal, electrici
wind, solar, tidal, fuel cell, hydrogen and businesses that manufacture the equipment
used to extract or harness these energy sources);

%

@ securities of businesses which are principally engaged in or

7~/ related to raw materials industri@$is would include securities of companies
involved in the development, production, management, or sale of residential,
commercial, or industrial raw materials. (Such as industrial metals, timber,
precious metals and foods);

fixed income sectigs of domestic and foreign issuers (Such as
government bonds, corporate bonds, municipal bonds, inflation protected bonds
foreign currency money markets, foreign currency short term seandties
foreign issuer bonds); and

14
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equity securitiesf businessesf all capitalizatian(large cap,
mid cap, small cap), all styles (growth and value), and global (domestic and
international) For example common stock, preferred stock, and warrants.

The equity securities in which an &€hdng Fund may invest include primarily common

stock, preferred stock and warranésn i ssuer i's principally ©oe
0 r el a & eedaintidostiy if at least 5fercent of its total assets, gross income, or net

profits are attrittable to ownershipgctivities, pducts or services related tatthdustry.

The Fund generally inveasimongthese Themes in substantially equal portions over time.
However, the amount of t hevafkesmnddh&reismodimitet s i n
to the amount of Fundds assets that may be
current low availability of Raw Material funds, the investthesbrreserves the right to

combine the Raw Materials and Energy Themes for asesition and rebalancing

purposes, until such time that Raw Material funds become sufficiently available again.

The Underlying Funds may invest in securities of all investment styles (such as growth stocks
and value stocks), market capitalizationdl,(smd, and large capitalization companies),
average weighted maturities, credit qualities and in domestic or international companies. The
Fund seeks to maintain a portfolio of investments which best represent the various market
segments and subclasséisinva Theme and inves as many Underlying Funds as may be
necessary for representation of the Theies.Fund has a target of 50% international

hol dings within each Theme, when such oppor
investmenadvsor. The Fund defines an international holding as an investment company or
exchange t EBFd ghdt inkest® d mdjodity of its assets in international
investments.The Fund seeks to invest in futilstme et t he Fundds Theme
offerthe greatest riskdjusted return.

When determining whether to invest in or se
the Fundds investment advisor primarily con
Theme, its fees and expenses, its absolute performance, in partietlanstduring the

most recent 1 through 5 year periods, as we

to the applicable index, style drift, geographic diversification and asset management tenure.

When Underlying Funds are unavailablenableto produce superior representation in a
Theme, cost savings or performance, the Fund may invest directly in derivative instruments
to gain access to certain indexes, such as swap agréemeantscontractand futures

but has no present intention tosin

PRINCIPAL RISKS OF INVESTING
Among the principal risks of investing in the Fund which could affect the total return of
the Fund are:

Underlying Fund Risksd By investing in shares of an Underlying Fund, each
Fund indirectly pays a portion of management fees and other expenses of the
Underlying Fund, including any applicable sales charges. Therefore, you may pay
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higher total operating expenses and othes ttemt you might pay by owning each
of the Underlying Funds directly.

Because the Underlying Funds may invest in certain asset classes and/or specific
investment styles, such as growth stocks or value stocks, the risks associated with that
asset class anvestment style will affect the Underlying Fund and the Fund in
proportion to the percentage of the Func
The principal risks that are expected to be assowgititedtie Underlying Funds are

described belaw

If a Fund invests in Underlying Funds that use margin, leverage, short sales and other
forms of financial derivatives, such as options and futures, an investment in the Fund
may be more volatile than investments in other mutual funds.

Asset Allocation Riskd The F u rs détiategy to gain exposure to the Themes in
substantially equal portions is intended to provide consistent, quality performance for
the Fund, but there is no guarantee that such strategy will produce theedakse

It is possible that the Fund will invesamn Underlying Fund that performs poorly or

a subclassvithin a Theme, whialmderperforms other suttasses.

Non-Diversification Risk 0 Focusing investments in a small number of issuers,
industries or foreigncur enci es i ncr easesdirviesrkssi.f iFeudnéd s
invest a greater percentage of their assets in the securities of a single issuer than
Funds that ar e Fundis noediversifiédi arddad Underlying Fund

may be nodliversified. Fods that invest in a relatively small number of issuers are

more susceptible to risks associated with a single economic, political or regulatory
occurrence than a more diversified portfolio might be. Some of those issuers also
may present substantial drediother risks.

Management Riskd The risk that the investmeaadvisor of the Fundndthose of
the Underlying Funds may make investment decisions that are dettonteal
performance of the Fund

Market Risk d The markeprice of securities ownbg theFund oranyUnderlying

Fund may go up or down, sometimes rapidly or unpredictably. Securities may decline
in value due to factors affecting securities markets generally or particular industries
represented in the securities markets. The valueairdysmay decline due to

general market conditions which are not specifically related to a particular
company, such as real or perceived adverse economic conditions, changes in the
general outlook for corporate earnings, changes in interest or catenoy r

adverse investor sentiment generally. They may also decline due to factors which
affect a particular industry or industries, such as labor shortages or increased
production costs and competitive conditions within an industry. During a general
downurn in the securities markets, multiple asset classes may decline in value
simultaneously. Equity securities generally have greater price volatility than fixed
income securities.
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Issuer RiskdThe price of an individual security or particular type witgezan be

more volatile than the market as a whole and can fluctuate differently than the
mar ket as a whol e. An individual i ssuer ¢
little or no warning based upon reasons which directly relate to theuskuzs

earning reports, management issues and the development of new products.

In addition, enong the principal riskisat are expected to be associated with invastimg
Underlying Funds and therefore affect the total return of the Fund are:

Equity Risk & The values of equity securities may decline due to general market
conditions which are not specifically related to a particular company, such as real or
perceived adverse economic conditions, changes in the general outlook for corporate
earnngs, changes in interest or currency rates or adverse investor sentiment generally.
They may also decline due to factors which affect a particular industry or industries,
such as labor shortages or increased production costs and competitive conditions
within an industry. Equity securities generally have greater price volatility than fixed
income securities.

Certain Underlying Funds may invest id- to smalcap stockshich tend to

present greater risks than large stocks because they are generally more volatile
and can be less liquid. In addition, to the extent a Fund or Underlying Fund invests
in a growth stock or value fund, it will be subject to the risk that thegidgrvalues

may never be realized by the market and their returns will trail those of other asset
classes or the overall stock market. Investment in growth stocks may lack the
dividend yield that can cushion stock prices in market downturns.

Fixed Income Securitie The value of fixed income securities will fluctuate with
changes in interest rates. Generally, a rise in interest rates causes a decline in the value
of fixed income securities and the market price of securities with longer maturities
will increase or decrease more in response to changes in interest rates than shorter
term securities.

Inflationrindexed securities, including Treasury Infliotected Securities

(0TI PSO) , decline in value whenrater e al i
environments, such as when real interest rates are rising faster than nominal interest
rates, inflatioindexed securities may experience greater losses than other fixed
income securities with similar durations.

Interest Rate Riskd As nominal irdrest rates rise, the value of fixed income
securities held by &nderlying Fund is likely to decrease. Securities with longer
durations tend to be more sensitive to changes in interest rates, usually making
them more volatile than securities with shddeations. A nominal interest rate

can be described as the sum of a real interest rate and an expected inflation rate.

Credit Riskd An Underlying Fundand as a result the Fuoduld lose money if
the issuer or guarantor of a fixed income security, or the counterparty to a
derivatives contract aepurchase agreement, is unable or unwilling to make
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timely principal and/or interest payments, or to otherwise honor its obligations.
Securities are subject to varying degrees of credit risk, which are often reflected in
credit ratings. Municipal bonds are subject to the risk that litigation, legislation or
other political events, local business or economic conditions, or the bawkruptcy
the iIissuer could have a significant ef
principal and/or interest.

International Securities Risksd Foreign securities involve investment risks
different from those associated with domestic securitiegyrFmvestments may be

riskier than U.S. investments because of unstable international political and economic
conditions, foreign controls on investment and currency exchange rates, withholding
taxes, or a lack of adequate company information, liqaiddygovernment
regulation. Although the Fund expects that Underlying Funds will only invest in
foreign issuers that are domiciled in nations considered to have stable and friendly
governments, there is the possibility of expropriation, confiscatibon taxasrency
blockage, or political or social instability, including war, that could negatively affect
the Fund

Currency Risk 8 Underlying Funds that invest directly faneign (norUJ.S.)
currencies or in securities that trade in, and receive reiverioesgn (nofU.S.)
currencies are subject to the risk that those currencies will decline in value relative to
the U.S. dollar, or, in the case of hedging positions, that the U.S. dollar will decline in
value relative to the currency being hedged.nCynrates in foreign countries may
fluctuate significantly over short periods of time for a number of reasons, including
changes in interest rates, intervention (or the failure to intervene) by U.S. or foreign
governments, central banks or supranatiortdlegnsuch as the International
Monetary Fund, or by the imposition of currency controls or other political
devel opments in the U.S. or abroad. As
in foreign currenegienominated securities may reduce the satfithe Fund.

Real Estate Riskd An Underlying Fund that invests in real estate securities is
subject to risks similar to those associated with direct ownership of real estate,
including losses from casualty or condemnation, and changes in local and general
economic conditions, supply aneh@nd, interest rates, zoning laws, regulatory
limitations on rents, property taxes and operating expenses.

An Underlying Fund that purchasesrtgageelated securities is subject to
certain additional risks. Rising interest rates tend to extend the duration of
mortgageelated securities, making them more sensitive to changes in interest
rates. As a result, in a period of rising interest aakesmd that holds mortgage
related securities may exhibit additional volatility. This is known as extension risk.
In addition, mortgagelated securities are subject to prepayment risk. When
interest rates decline, borrowers may pay off their mortgagesr than
expected. This can reduce the returns of a Fund because the Fund will have to
reinvest that money at the lower prevailing interest rates. This is known as
contraction risk.
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Real Estate | nvest memSecuitieyisstiesl matesmte (0 RE/
investment trusts (OREI TsO6) are subject
described above, such as poor performance by the manager of the REIT, adverse
changes to the tax laws or failure by the REIT to qualify five¢apasshrough of

income under the Internal Revenue Code of 1986, as amended. In addition, some
REITs have limited diversification because they invest in a limited number of
properties, a narrow geographic area, or a single type of property. Also, the
organizationatlocuments of a REIT may contain provisions that make changes in
control of the REIT difficult and tir@nsuming.

Energy Sector Riskd Companies in the industry sector are subject to various risks
including: effects on the profitability from changegomdwide energy prices and
exploration, and production spending; adverse effects from changes in exchange
rates, government regulation, world events and economic conditions; market,
economic and political risks of the countries where energy compdoEseddo

do business; and risks for environmental damage claims.

Raw Materials RiskdInvesting in natural resources can be riskier than other types
of investment activities because of a range of factors, including price fluctuation
caused by real apdrceived inflationary trends and political developments; and the
cost assumed by natural resource companies in complying with environmental and
safety regulations.

Industry Concentration Risk d Certain Underlying Funds may concentrate their
investmentsn a particular industry or industries. Concentration risk results from
maintaining exposure to issuers conducting business in a specific industry. The risk
of concentrating investments in a particular industry is that an Underlying Fund will
be more suspéble to the risks associated with that industry than a fund does not
concentrate its investments.

Geographic Concentration Riskd An Underlying Fund may invest a substantial
portion of its assets in issuers located in a single country or a limited number of
countries. If the fund concentrates its investments in this manner, it assumes the risk
that economic, political and socialdittons in those countries will have a significant

i mpact on its i nvest ment performance.
performance may also be more volatile if it concentrates its investments in certain
countries, especially emerging countries.

Leveragng Risk d Certain Underlying Funds may use leveraging techniques.

The use of leverage may cause an Underlying Fund to liquidate portfolio positions
when it may not be advantageous to do so to satisfy its obligations or to meet
segregation requirementsatdition, leverage, including borrowing, may cause an
Underlying Fund to be more volatile than if the Fund had not been leveraged.

This is because leverage tends to exaggerate the effect of any increase or decrease
the value of an olbsatwies.yi ng Fundds portf
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You could lose money on your investment in the Fund or the Fund coulgperfaten
other investments.

PAST PERFORMANCE

The performance information that follows gives some indication of the risks of investing in

the Fundby showing he F un d 0 sfrom gearftoyeanidea tabde compares the
Fundds average annual returns to broad meas
performancgbefore and after taxdas)no guarantee of how the Fund will perform in the

future.

You can obtain updated performance information by cali&8&5GIANTS or by visiting
the Giant 5 Fund websitevatvw.Giant5.com

Annual Total Return for the Yeas Ended December 31

Giant 5 Total Investment System

50%
40%
30%

37.77%

% % 16.91%

20% | 14.52% Best Quarter

10% H H (2nd Quarter 2@): 21.896
0% -

110% | 2007  2pd8 2009 2010 Worst Quarter

20% - (4th Quarter 2@): -22.9%

-30% A
-40% A
-50%

-39.20%

As of June 3@®011 the yeato-date return for the Giant 5 Total Investment System was
3.7PA.

Average Annual Total ReturngFor theyearended December 34010

Since

1 Year Inception Return
Return (5/1/06)

Giant 5 Total Investment System
Return Before Taxes 16.91% 3.87%
Return After Taxes on Distributions 16.86% 3.21%
Return After Taxes on Distributions 11.05% 3.15%
and Sale of Fund Shares

S&P 500° Index 15.06% 1.26%

After-tax returns are calculated using the historical highest individual federal marginal
income tax rates and do not reflect the impact of state and locaAtwas afteitax
recurnsdepend on an investords tax situation a
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aftertax returnshown are not relevant to investors who hold their Fund shares through
taxdeferred arrangements, such as 401(k) plans or individual retirement accounts.

M ANAGEM ENT

Investment Adviser: The Willis Group, Inc.

Portfolio Manager:  Michael G. Willis, lead portfolio manager of The Willis Gioap,
has managed the Fund since its inception in May 2006.

For important information about purchase and sale of Fund shares, tax information, and
financial intermediary compensation, please turn t@%age
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SUMMARY OF OTHER |MPORTANT | NFORMATION

PURCHASE AND SALE OF FUND SHARES

You may purchase or redeeand shares on any day the New York Stock Exchange is
open for trading Purchases and redemptions may be made by mailing an application or
redemption request to Giant 5 Funds c/o UMB Fund Services, Inc. P.O. Box 217
Milwaukee, WI 532175, by calling-8885GIANTS or by visiting the Giant 5 Fund
website atvww.Giant5.com The minimum initial investment is $2,500 and the minimum
subsequent investment is $100.

TAX INFORMATION

The Fund intends to make distributions to its shareholii@tsmay be taxed to
shareholders as ordinary income or capital gains unless you are investing through a tax
deferred arrangement, such as 401(k) plans or an individual retirem@&nt accou

PAYMENTS TO BROKER-DEALERS AND OTHER FINANCIAL |NTERMEDIARIES

If you purchase shares of the Fund through a bdeleder or other financial intermediary

(such as a bank), the Fund and its related companies may pay the intermediary for the sale of
Fund shares and related services. These payments may create a conflict of interest by
influencing the broketealer or other intermediary and your sales person to recommend the
Fund over another investment. Ask your sales person gowisiinancial inteme di ar y 6 s
website for more information.
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Two Funds | One Strategy

ACTIVELY MANAGEDPORTFOLIO ACTIVELY NMANAGEDPORTFOLIO
OF | NDEX FUNDS & ETFs OF ACTIVELY TRADEDMUJUTUAL FUNDS

INDEX

The Total Index System
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OVERVIEW

THE FUNDS

Gi ant 5 Funds ( t h eepatafk rinvestingnt) poribofiok, eeach with w o
individual investment strategies; Bmant 5 Total Investment Systelrund (the

Ol nvest ment Sy s tGam 5 Fatah IddéX Sysaenrdnd {thee | nd e x
System Funddnbhahdachogat Béj) , Thesopundpect u:
youimportant information about each Fund.

Each Fund offers itlhvestorShares class through this prospectus. The Funds also

offer an additional class of shares through a separate prospectus. Each class of shares
has differat characteristics and is subject to d
St atement of Additional I nformation (0SAI O
the different classes of shares. Please read this prospectus and keep it for future use.

We setout to be a different kind of mutual fund family. Our mission is to offer
investors a comprehensive investment system that has the potential to perform in all
mar ket conditions. The Funds?d Il nvest ment
investments shoulfbcus on the 5 Essential ThemesaREstate, Energy, Raw
Materials,Bonds and @pital Markets We believe that thesEheme are the
foundational building blocks of the global investment world and should be held at all

ti mes. We h av e EsszdtainThemfes etdh atth eweo 5bel i eve a
spending budgdghe most. Our goal is to invest in the areas where you will spend

most of your money.

The distinction lies in the Underlying Funds. Ghent 5 Total Investment System
invests in Underlying Funds which utilize an active management investment
philosophy. TheGiant 5 Total Index Systemvestsin Underlying Funds which
utilize a passive investment strategy.
Each Fund will implement this strategy by investing in shares ofiatedffiunds
which invest in one or more of the§heme and other securities. Because the
Funds invest in other funds, each is consi
Other important things for you to note:
You may lose money by investing in a Fund

Becauset h e val ue of each Fundods i nvest ment
conditions, so will the value of your investment in a Fund
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WHO MAY WANT TO INVES T7?

Consider investing in these Funds if you are an investor who:
Seeks longerm investing rather than shterm trading

Seeks5 essential themes in one portfolio: real estate, energy, raw materials, capital
markets, and bonds

Seks globaliversification
Seekgprofessional monitoring and rebalancing of their portfolio

Seeksa fund of funds whicimvests in a diversified group of managers from multiple
mutual fund families.
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INVESTMENT OBJECTIVE , POLICIES AND STRATEGY

GIANT

funds

GIANT 5TOTAL INDEX SYSTEM (INDEX)

INVESTMENT OBJECTIVE , POLICIES AND STRATEGY

The investment objective of the Fund istotal retirihe Fundds i nvest ment
nonfundamental and can be changed by the Board without shareholder approval, after
giving shareholders 60 days advance noticeabfahge.

Our goal is to makihe investment procesenple and to provide our shareholders with a
comprehensive investment system that has the potential to perform in all market conditions.

We utilize theGiant 5 Total Index Systé&fnas our primary invesémt strategy. This

investment philosophy centers on the premise that investments should focu$ on the
Essential lemes which affect yogpending budgehe mostWe bel i eve this 0
Where You Spendd invest ment olkldrsrthean tedjtpnali s mor e
asset allocation model$iese5 Essentialheme areReal Estate, Energy, Raw Materials,

Bonds and Capital Markets. We believe these Themes to be the foundational building

blocks of the global investment world.

The Fund pursuessitinvestment objectivé hr ough a ofund of funds
whereby the Fund primarily investin unaffiliated index funds and exchange traded

funds (oUnderlying Fundsdé) which primarily
Essential Themes:

securities of businesses which are principally engaged in or
related to the real estate industry. This would include securities of companies
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involved in the development, construction, management, or sale of residential,
commercial, or industrialeal estate. (Such as REIT®me construction
companies, businesses that manufacture materials used in home construction, and
commercial property developers);

=) securities of businesses which are principally engaged in or related to the

Gy energyindustry.  This would include securities of companies involved in the
development, production, management, or sale of residential, commercial, or
industrial energy. (Such as oil, natural gas, unleaded gas, heating oil, coal, electricity,
wind, solar, tidalfuel cell, hydrogen and businesses that manufacture the
equipment used to extract or harness these energy sources);

@ securities of businesses which are principally engaged in or

L/ related to raw materials industries. This would inclodetiss of companies
involved in the development, production, management, or sale of residential,
commercial, or industrial raw materials. (Such as industrial metals, timber, precious
metals and foods);

fixed income securities of domestic anckign issuers (Such as
government bonds, corporate bonds, municipal bonds, inflation protected bonds
foreign currency money markets, foreign currency short term sendifa®ign
issuer bonds) Exchangaradednotes §ETNsO) can be purchased in thend
category of the portfolioUnsecured debt securities which pay a return based on
fixed income benchmarks or certain commodity benchmarks, such as silver or gold,
will be coded in the bond category of the portfolio for the purpose of asset
allocatiordecisionsand

) equity securities diusinesses @l capitalizationflarge cap,
mid cap, small cap), all styles (growth and value), and global (domestic and
international) For example common stock, preferred stock, and warrants.

We believe theseheme to be the foundational building blocks of the global investment
world.

The equity securities in which an Underlying Fund may invest include primarily common

stock, preferred stock and warrandésn | ssuer i's poéiowci palilnci pat
o0r el a & eedaintdastiy if at least 5fercent of its total assets, gross income, or net

profits are attributable to ownershgaitivities, pducts or services related tatth

industry.

When Underlying Funds are unavailablenablgo produce superior representation in

a Theme cost savings or performance, the Fund may invest directly in derivative
instruments to gain access to certain indbxéshas no present intention to do so
These derivative instruments typidalljudeswap agreements, forward contracts and
futures. The Fund will not invest in derivatives for leveraging purposes and will cover
its futures positions with investments in cash or cash equivalents.
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The Fund generally inves assetamongthe Theme in substantially equal portions. As
one Themeoutperforms another over time (increasing the portion of the fund portfolio
invested in sucifheme¢ t he F un ddvisorwill motate sntomeg fram the
outperformingTheme into the underperformintheme. This rebalancing is our way to
osel |l hi gl It s designbduty allow ahes Fund to benefit from the growth of a
Obubbl ed Thembtakes offf bue to protect the Fund (by rebalancing) from the
bubble whentiinevitably pops, for example, the technology industry iR2Q0R0 This
rebalancing ensures that the Fund is always invested in eabhEsstgialhemes, even

when human emotions might tell you to do differently. Our conclusion is that the
foundatonal building blocks of the global investment world should be held at all times.

Although the Fund intends to maintain its assets in each of the inva3israst in
substantially equal portions over ti me,
Thems varesand there is no specific | imit t o
invested in a particuldheme Due to the current low availability of Raw Material index
funds and ETFs, the investmadvisoreserves the right to combine the Riaterials and
EnergyTheme for assets allocation and rebalancing purposes, until such time that Raw
Material index funds and ETFs become sufficiently available ddar-und has a target

of 50% international holdings within each Theme, when suchunipes exist, at the

di scretion of tadvisor Fhe Fuhd defines v isternatramahhblding as

an investment company or ETF that invests a majority of its assets in international
investments.

The Fund seeks investments, which atorellectively, best represent the various market

segments and sglasses (such as market capitalizations, investment styles, average weighted
maturities, credit qualities and international and domestic markets) DfezaehThe

Fund seekstoinvestsne cur i t i es of t hos eThemecnteriag which meet i r
offer the greatest risidjusted return for the Fund. The investnagivisod s pr opr i et ar
screening process includes analysis of global economic and market conditions, including an
andysis of world Gross Domestic Product, and world consumption, and an evaluation of

the Underlying Fundds investment TDheneect i ves,
total returns, risk adjusted returns, index representation, portfolio comppsitiolio

turnover, liquidity and expense ratios, as applicable. Special attention is paid to how an
Underlying Fund or index performs during down markets and to the expenses of an
Underlying Fund. Positions are sassdisdnat o r eb:
particulaiThemeor when other opportunities supersede current investments.

When determining whether to invest i n o
the Fundds investment advisor primarily cons:s
of a Theme, its fees and expenses, its absolute performance, in partiewarsits

during the most recent 1 through 5 vyear p e
performance relative to the applicable index, style drift, geographic diversification and

asset management tenure.

The Fund will invest in as many Underlying Funds as may be necessary for
representation of thEhemses. In addition, the Fund, together with its affiliates (which
includes the other funds i n t havis@Ganant 5 Fun
other&@ counts managed b yadvisdy evill fouowml, drsnediately e st me n t
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after purchase, more than 3% of an Under|l yi
do so by exemptive relief granted by the Securities and EXcbamgission. There is no

guarantee that such relief, once requested, will be grémgtéaind is not limited to invest

in specific funds as many other ofunds of f
of eachThemewhich provide the greatest r&skusted returns.

For temporary defensive purposes or in order to meet liquidity needs, the Fund may invest

up to 100% of its assets in international and domesticteshorobligations (such as
Eurodoll ar and Yankee bank obl i gaacesammn s , cer
commerciapaper), money market funds and cash. To the extent the Fund is engaged in
temporary or defensive investments, the Fund will not be pursuing its investment objectives.

The Fund will avoid Underlying Funds which take short posgipastaf their investment

strategy. If material short positions are discovered within an Underlying Fund, the
Underlying Fund will be liquidated in a timely manner at the investiviesod s di scr et i or
This policy enables the Fund to maintain anlodera-@ind iy@ i nvest ment phil
Fund will avoid Underlying Funds which take leveraged positions as part of their investment
strategy. If material leverage is discovered within an Underlying Fund, the Underlying Fund

will be liquidated in a tilgemanner at the investmeadvisod s di scr et i on. Tt
enables the Fund to better control risk. The Fund will avoid Underlying Funds which
empl oy a o0fund of fundsdé investment phil osoj
within an Undering Fund, the investment in that Underlying Fund will be liquidated in a

timely manner at the investmeadvisod s di scretion. Thi s pol i
shareholders from redundant fees.

When investing in funds with multiple classes, the Fund ewitltkel class with the lowest

fees it qualifies for. No initial sales charges will be paid on any Underlying Funell and 12b
fees on Underlying Funds will be avoided where pogdilesver, he Funds may invest

in Underlying Fundsegardless of whethsuch Underlying Fundsave 124 plans
Accordingly, if certaldnderlying-unds have a 12Zbplan, the fee on the sale of shares may
be paid to eit headvisordrdistributod énrgéngral,ihgse fees wid iGes
incurred by the UnderlgrFund andire included in the Acquired Fund Fees and Expenses
in the Fundods fee table

Each Fund, as a shareholder of Underlying Funds, indirectly bears its proportionate share of
any investment management fees and other expenses of the Underlyifitnébnadsy d 0 s
investmenadvisolbelieves, and the Board of Trustees of the Trust has determined, that the
management and other fees paid by the Funds are for services that are in addition to, not
duplicative of, the services provided to the Underlying Burillsir service providers

These services include the asset allocagbalancing, mutual fund selectzo
ongoingmonitoring functions provided by the Manager

[FOOTNOTE : THE GIANT 5 TOTAL INDEX SYSTEM IS A TRADEMARK OF THE WILLIS GROUP, INC.,
THE FUND & INVESTMENT ADVISOR.]
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GIANT 5TOTAL INVESTMENT SYSTEM (FIVEX)

INVESTMENT OBJECTIVE , POLICIES AND STRATEGY

The investment objective of the Fund istotal retirfhne Fundds i nvest ment
nonfundamental and can be changed by the Ba#rdutvshareholder approval, after

giving shareholders 60 days advance notice of the change.

Our goal is to make the investment process simple and to provide our shareholders with a
comprehensive investment system that has the potential to perfomarketlconditions.

We utilize the Giant 5 Total Investment Sy3texs our primary investment strategy. This

investment philosophy centers on the premise that investments should focus on the 5
Essential Themes which affect yspending budgehe mostWe bel i eve this 0
Where You Spenddéd investment strategy i S mor e
asset allocation modéelheses EssentialThemes are Real Estate, Energy, Raw Materials,

Bonds and Capital Markets. We believe these Tleheethe foundational building blocks

of the global investment world.

The Fund pursset hi' s strategy through a ofund of f u
make investments primarily in Underlying Funds. Under normal market conditions, the

Fund will invetsin Underlying Funds which invest primarily in one or more of the following

5 Essential Themes:

securities of businesses which are principally engaged in or related to
the real estate industry. This would include securities of companies involved in the
development, construction, management, or sale of residential, commercial, or
industrial real esta (Such aREITSs home construction companies, businesses that
manufacture materials used in home construction, and commercial property
developers);

o securities of businesses which are principally engaged in or related to the
energy industry. This would include securities of companies involved in the
development, production, management, or sale of residential, commercial, or
industrial energy. (Such as oil, natural gas, unleaded gas, heating oil, coal, electricity,
wind, solar, tidal, fuel Ldlydrogen and businesses that manufacture the equipment
used to extract or harness these energy sources);

@ securities of businesses which are principally engaged in or

@

related to raw materials industries. This would include seotictbespanies
involved in the development, production, management, or sale of residential,
commercial, or industrial raw materials. (Such as industrial metals, timber,
precious metals and foods);

fixed income securities of domestic and foreguens (Such as
government bonds, corporate bonds, municipal bonds, inflation protected
bonds foreign currency money markets, foreign currency short term securities
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and foreign issuer bondExchangearaded Notes (ETNs ) can be purchased in the
bond categry of the portfolio.Unsecured debt securities which pay a return based
on fixed income benchmarks or certain commodity benchmarks, such as silver or
gold, will be coded in the bond category of the portfolio for the purpose of asset
allocatiordecisionsand

. equity securities dfusinesses @il capitalizations (large cap,
mid cap, small cap), all styles (growth and value), and global (domestic and
international) For example common stock, preferred stock, and warrants.

The Fund mawlso invest directly in shéetrm fixed income securities.

The Fund generally invesaimonghese Themes in substantially equal portions. As one
Theme outperforms another over time (incre:
invested in such Themd),h e  Finvestm@rg dvisor will rotate money from the
outperforming Themes into the underperforming Themes. This rebalancing is our way to
osel |l high and buy | owod. I't is designed to
Obubbl ed ( wetakas off) e to protectrthe Fund (by rebalancing) from the

bubble when it inevitably pops; for example, the technology sector between 2000 and 2002.

This rebalancing ensures that the Fund is always invested in each of the 5 Essential Themes,
even wherhuman emotions might tell you to do differently. Our conclusion is that the
foundational building blocks of the global investment world should be held at all times.

Although the Fund intends to maintain its assets in each of the investment Themes in

subs antially wequal portions over ti me, t he a
Themesvéesand there is no |Iimit to the amount of
particular Theme. Due to the current low availability of Raw Materiallfandgestment

advisor reserves the right to combine the Raw Materials and Energy Themes for asset
allocation and rebalancing purposes, until such time that Raw Material funds become
sufficiently available again.

Side Not e: I't is important to understand
industries wild.l generally be achieved th
Therefore, while the Fund will invest in Undertiioh prngsily invest in equity securities

of domestic and/or international companies (the Capital Markets Theme) in substantially
proportions to the other 5 Essential Themes, the Fund exposure to equity securities \
significantly greateetah.

The Underlying Funds may invest in securities of all investment styles (such as growth

stocks and value stocks), market capitalizations (small, mid, and large capitalization
companies), average weighted maturities, credit qualitiedandstic or international

companies. The Fund seeks to maintain a portfolio of investments which best represent

the various market segments and subclasses within a Theme anth iagestany

Underlying Funds as may be necessary for representatiomhanttesThe Fund has

a target of 50% international holdings within each Theme, when such opportunities

exi st, at t he di scr etadwsor The fFund detnesFam n d 0 s I n
international holding as an investment company or ETF that invests ity robjts
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assets in international investmedntsddition, the Fund, together with its affiliates (which

includes the other funds i n t headviGrand t 5 Ful
ot her accounts man ag advisopwll ndt bwa, inkmediatefy afteri nv e s t
purchase, more than 3% of an Underlying Fun

by exemptive relief granted by the Securities and Exchange Commission. There is no
guarantee that such relief, once requestebe \githnted.

The Fund seeks to invest in furtdatme e t t he Fundads Theme <crite
greatest risdjusted return. The Fund is not limited to invest in funds from one or more

specified fund families asatheris&eetosategtframt her 0
all funds of each Theme which provide the greatestdjigited returns. THeund 6 s
investmenadvisod s proprietary screening process 1inc

market conditions, such as analysis of worldssGDomestic Product, and world
consumptonand an evalwuation of the Underlying FL
risks, Theme representation, portfolio manager track record, total retuatjugich

returns, investment management, portfaimposition, portfolio turnover, liquidity and

expense ratios. Special attention is paid to how an Underlying Fund performs during down

mar ket s. Positions are sold to rebalance tfF
Theme or when other opportungtisupersede current investments. Many Underlying

Funds will not share the same investment goals and investment limitations as the Fund.

For temporary defensive purposes or in order to meet liquidity needs, the Fund may invest

up to 100% of its assets imternational and domestic shemMm obligations (such as
Eurodoll ar and Yankee bank obligations, cer
commercial paper), money market funds and cash. To the extent the Fund is engaged in
temporary or defen® investments, the Fund will not be pursuing its investment objectives.

The Fund avoglUnderlying Funds which take short positions as part of their investment
strategy. If material short positions are discovered within an Underlying Fund, the
Underlyng Fund will be liquidated in a timely manner at the investiwesad s di scr et i or
This policy enabl es t heonFluyndd itnov ensati nmetnati np hainl
Fund avoid Underlying Funds which take leveraged positions as part afivesiment

strategy. If material leverage is discovered within an Underlying Fund, the Underlying Fund

will be liquidated in a timely manner at the investatsgod s di scr et i on. Tt
enables the Fund to better control risk. The Fund will &milerlying Funds which
empl oy a o0fund of fundsdé investment phil osoj

within an Underlying Fund, the investment in that Underlying Fund will be liquidated in a
timely manner at the investmeadvisod s dan.s cThise policy will protect our
shareholders from redundant fees.

When investing in funds with multiple classes, the Fund will select the class with the

lowest fees it qualifies for. No initial sales charges will be paid on any Underlying Fund,

and 12HL fees on Underlying Funds will be avoided where poskibleever, le

Funds may invest in Underlying Furetgardless of whether such Underlying Funds

have 12 plans Accordingly, if certainderlyingFunds have a 12bplan, the fee

onthesaledd hares may be paid t eanvestmenddasorort he Under
distributor. In general, those fees will be incurred by the Underlying Fum@ and
included in the Acquired Fund Fees and Expen
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Each Fund, as a sharktey of Underlying Funds, indirectly bears its proportionate share of
any investment management fees and other expenses of the Underlying FEnads) @hé s
investmenadvisomelieves, and the Board of Trustees of the Trust has determined, that the
management and other fees paid by the Funds are for services that are in addition to, not
duplicative of, the services provided to the Underlying Byniteir services providers

These services include the asset allocegtoalancing, mutual fund selectiod ongoing
monitoring functions provided by the Manager.

[FOOTNOTE : THE GIANT 5TOTAL INVESTMENT SYSTEM IS A TRADEMARK OF THE WILLIS GROUP, INC.,
THE FUND & INVESTMENT ADVISOR.]
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PRINCIPAL RISK FACTORS

PRINCIPAL RISK FACTORS
An investment in a Fund is subject to investment risks, including the possible loss of

the principala mo u n t i nvested. Each Fundods perfor me
based on many factors, includiihgctuation in interest rates, the quality of the
instruments in the Fundodasd intennateraltecomomic por t f

conditions and general market conditions. You may lose money on your investment in
a Fund or the Fund could underperforthes investment companies.

Generally, each Underlying Fund and/or Fund will be subject to the following risks:

Underlying Fund Risks d Because the Underlying Funds may invest in certain

asset classes and/or specific investment styles, such as grksvtr stdae stocks,

the risks associated with that asset class or investment style will affect the Underlying
Fund and the Fund in proportion to the p
the Underlying Fund. Certain of the risks dhatexpected toe associated with the

Underlying Funds are described below.

If a Fund invests in Underlying Funds that use margin, leverage, short sales and
other forms of financial derivatives, such as options and futures, an investment in
the Fund may be more volatihan investments in other mutual funds. Although the
Funds will not engage in short sales, the Underlying Funds may be permitted to do
so. However, the Funds do not intend to invest in Funds that frequently engage in
short sales.Short sales are spetiua investments and will cause a Fund to lose
money if the value of a security sold short by the Underlying Fund, does not go
down as the investmeamdvisorexpects.

By investing in shares of an Underlying Fund, each Fund indirectly pays a portion of
management fees and other expenses of the Underlying Fund, including any
applicable sales charges. Therefore, you may pay higher total operating expenses and
other costs than you might pay by owning each of the Underlying Funds directly.

Index Funds d Index funds employ a passive management approach, which is
expected to result in performance that is approximately the same as that of an index.
While an Underlying Fund attempts to replicate the investment results of an index,
t he Under | yi n grestts gedegaby will novbe sdéntical to those

of the index because of the fees and expenses borne by the Underlying Fund and
investor purchases and sales of Underlying Fund shares, which can occur daily.

Exchange Traded Fund$ ETFs are baskets sécurities thare like stocks,

traded on exchanges such as N'Ye&SSE Amexand the New York Stock
Exchange. ETFs are priced continuously and trade throughout the day. ETFs
may track a securities index, a particular market sector, or a particular segment o
a securities index or market sector. ETFs and index funds can experience many
of the same risks associated with individual securities. ETFs are subject to
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market risk where the market as a whole, or that specific sector, may decline. ETFs
may trade at discount to the aggregate value of the underlying securities. The
underlying securities in an ETF may not follow the price movements of an entire
industry or sector. Trading in an ETF may be halted if the trading in one or more of
the ETFs underlying settigs is halted. Although the expense ratio for ETFs are
generally low, frequent trading of ETFs by a mutual fund can generate brokerage
expense.

Asset Allocation RiskOE a ¢ h sFswategy@o gain exposure to Theme in
substantially equal portions is intended to provide consistent, quality performance
for the Fund, but there is no guarantee that such strategy will produce the desired
results. It is possible that a Fund will invest on an Underlying Fund that performs
poorly or a suglass within @ahemewhich underperforms other solasses.

Non-Diversification Risk d Focusing investments in a small number of issuers,

i ndustries or foreign curr ediicvieerss iifnicerdeba sne
invest a geder percentage of their assets in the securities of a single issuer than
Funds that are 0di v-daversified anckah @nderlidrdéind Fun d
may be nowiversified. Funds that invest in a relatively small number of issuers are

more susceptid to risks associated with a single economic, political or regulatory
occurrence than a more diversified portfolio might be. Some of those issuers also

may present substaniial credit or other risks.

Management Riskd The risk that the investmeatlvisorof the Funds and
Underlying Funds may make investment decisions that are detrimental to the
performance of the Funds.

Market Riskd The market price of securities owned by a Fund or Underlying Fund
may go up or down, sometimes rapidly or unpredictably. Securities may decline in
value due to factors affecting securities markets generally or particular industries
represented in the securities markets. The value of a security may decline due to
general nrlet conditions which are not specifically related to a particular company,
such as real or perceived adverse economic conditions, changes in the general
outlook for corporate earnings, changes in interest or currency rates or adverse
investor sentiment gerally. They may also decline due to factors which affect a
particular industry or industries, such as labor shortages or increased production
costs and competitive conditions within an industry. During a general downturn in
the securities markets, muétipsset classes may decline in value simultaneously.
Equity securities generally have greater price volatility than fixed income
securities.

Issuer Risk d The price of an individual security or particular type of security

can be more volatile than tharket as a whole and can fluctuate differently

than the market as a whol e. An individu
dramatically with little or no warning based upon reasons which directly relate to

the issuer such as earning reports, managesiezg and the development of

new products.
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In addition to the risks abovenang the principal riskkat are expected to be associated
with investingn the Underlying Funds and therefore affect the total return of the Fund are:

Equity Risk & The values of equity securities may decline due to general market
conditions which are not specifically related to a particular company, such as real or
perceived adverse economic conditions, changes in the general outlook for corporate
earnings, changes interest or currency rates or adverse investor sentiment
generally. They may also decline due to factors which affect a particular industry or
industries, such as labor shortages or increased production costs and competitive
conditions within an industrigquity securities generally have greater price volatility
than fixed income securities.

Mid- to smalcap stocks tend to present greater risks tharctgrgdocks because

they are generally more volatile and can be less liquid. In addition, tienthee ex
Fund or Underlying Fund invests in a growth stock or value fund, it will be subject
to the risk that their intrinsic values may never be realized by the market and their
returns will trail those of other asset classes or the overall stock nmvasteneht

in growth stocks may lack the dividend yield that can cushion stock prices in market
downturns.

Fixed Income Securitiesd The value of fixed income securities will fluctuate with
changes in interest rates. Generally, a rise in interestuséssacdecline in the

value of fixed income securities and the market price of securities with longer
maturities will increase or decrease more in response to changes in interest rates than
shorterterm securities.

Inflationrindexed securities, includinfreasury Inflatio#rotected Securities

(0oTI PSO) , decline in value when real i n
environments, such as when real interest rates are rising faster than nominal interest
rates, inflatioindexed securities may eigere greater losses than other fixed

income securities with similar durations.

Interest Rate Riskd As nominal interest rates rise, the value of fixed income
securities held by a Fund or Underlying Fund is likely to decrease. Securities with
longer durabns tend to be more sensitive to changes in interest rates, usually
making them more volatile than securities with shorter durations. A nominal interest
rate can be described as the sum of a real interest rate and an expected inflation
rate.

Credit Risk d A Fund or Underlying Fund could lose money if the issuer or
guarantor of a fixed income security, or the counterparty to a derivatives contract
or repurchase agreemestunable or unwilling to make timely principal and/or
interest paymentsr to otherwise honor its obligations. Securities are subject to
varying degrees of credit risk, which are often reflectecedit ratings
Municipal bonds are subject to the risk that litigation, legislation or other political
events, local businessemonomic conditions, or the bankruptcy of the issuer
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could have a significant effect on an 1is
and/or interest.

ETN Risk -Exchange traded notes (OETNsO?O) ar e
certain aspects of exohge traded funds (OETFsd) and
investment companies and thus are not regulated under the 1940 Act. ETNSs, like
ETFs, are traded on stock exchanges and generally track specified market indexes,

and their value depends on the performahtiee underlying index and the credit

rating of the issuer. ETNs may be held to maturity, but unlike bonds there are no
periodic interest payments and principal is not protected.

International Securities Risksd Foreign securities involve investment risks
different from those associated with domestic securities. Foreign investments may be
riskier than U.S. investments because of unstable international political and
economic conditions, foreign controls on invastraed currency exchange rates,
withholding taxes, or a lack of adequate company information, liquidity, and
government regulatiomlthough the Fund expects that Underlying Funds will only
invest in foreign issuers that are domiciled in nations camhdaéeeve stable and
friendly governments, there is the possibility of expropriation, confiscation, taxation,
currency blockage, or political or social instability, including war, that could
negatively affect the Fund

Currency Risk 8 Underlying Funds thanvest directly irforeign (norU.S.)
currencie®r in securities that trade in, and receive revendereign (noAJ.S.)
currenciegare subject to the risk that those currencies will decline in value relative to
the U.S. dollar, or, in the case afgieg positions, that the U.S. dollar will decline in
value relative to the currency being hedged. Currency rates in foreign countries may
fluctuate significantly over short periods of time for a number of reasons, including
changes in interest rates,rivdation (or the failure to intervene) by U.S. or foreign
governments, central banks or supranational entities such as the International
Monetary Fund, or by the imposition of currency controls or other political
developments in the U.S. or abroad. Asairet , t he Underl ying Fu
in foreign currenegtenominated securities may reduce the returns of the Fund.

Real Estate Riskd A Fund or Underlying Fund that invests in real estate securities

is subject to risks similar to those associatbddimitct ownership of real estate,
including losses from casualty or condemnation, and changes in local and general
economic conditions, supply and demand, interest rates, zoning laws, regulatory
limitations on rents, property taxes and operating expenses.

An Underlying Fund that purchasesrtgageelated securitids subject to

certain additional risks. Rising interest rates tend to extend the duration of
mortgageelated securities, making them more sensitive to changes in interest
rates. As a result, in a period of rising interest rates, a Fund that holds-mortgag
related securities may exhibit additional volatility. This is known as extension
risk. In addition, mortgagelated securities are subject to prepayment risk.
When interest rates decline, borrowers may pay off their mortgages sooner than
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expected. Thisan reduce the returns of a Fund because the Fund will have to
reinvest that money at the lower prevailing interest rates. This is known as
contraction risk.

Real Estate Investment Trusts Risk 0 R E | dadrjties issued by real estate
investment trusts (OREITsd6) are subject t
described above, such as poor performance by the manager of the REIT, adverse
changes to the tax laws or failure by the REIT to qualifgdiree pasthrough of

income under the Internal Revenue Code of 1986, as amended. In addition, some
REITs have limited diversification because they invest in a limited number of
properties, a narrow geographic area, or a single type of propertytheAlso
organizational documents of a REIT may contain provisions that make changes in
control of the REIT difficult and tir@nsuming.

Energy Sector Risk® Companies in the industry sector are subject to various risks
including: effects on the profitability from changes in worldwide energy prices and
exploration, and production spending; adverse effects from changes in exchange
rates, government regulatiomorld events and economic conditions; market,
economic and political risks of the countries where energy companies are located to
do business; and risks for environmental damage claims.

Raw Materials RiskdInvesting in natural resources can be riglaerdther types

of investment activities because of a range of factors, including price fluctuation
caused by real and perceived inflationary trends and political developments; and the
cost assumed by natural resource companies in complying with entatcamden

safety regulations.

Industry Concentration Risk d Certain Underlying Funds may concentrate their
investments in a particular industry or industries. Concentration risk results from
maintaining exposure to issuers conducting business in a igpesifig. The risk

of concentrating investments in a particular industry sntbiaderlying Fund will

be more susceptible to the risks associated with that industry than a fund does not
concentrate its investments.

Geographic Concentration Riskd An Underlying Fund may invest a substantial

portion of its assets in issuers located in a single country or a limited number of
countries. If the fund concentrates its investments in this manner, it assumes the risk

that economic, political and social camast in those countries will have a
significant I mpact on i ts Il nvest ment p €
investment performance may also be more volatile if it concentrates its
investments in certain countries, especially emerging countries.

The followng additional risk may be associated with certain Underlying Funds and effect
the total return of ihe Funds:

High Yield Securitiesd Certain Underlying Funds may invest in securities rated
| ower than Baa by Moodyds I nvestor Servi
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Poor 6s Divisi-dinl lofCdrmpanMiceGsr,awl nc. someti m
yi el do or 0 unk bapbedub@ct to reatehlevedseotintarestt i e s
rate, credit and liquidity risks than funds that do not invest in such securities. These
securities are considered predominately
continuing ability to make principal amtgrest payments. An economic downturn

or period of rising interest rates could adversely affect the market for these securities
and reduce an Underlying Fundds ability 1
issuer of a security is in defauthwespect to interest or principal payments, an
Underlying Fund may lose its entire investment.

Emerging Markets Risk & Investments in foreign emerging markets present
greater risk than investing in foreign issuers in general. The risk of political or social
upheaval is greater in foreign emerging markets. In addition, a number of emerging
markets restrict foreign investieén stocks. Inflation and rapid fluctuations in
inflation rates have had and may continue to have negative effects on the economies
and securities markets of certain emerging market countries. Moreover, many of the
emerging securities markets are reatasmall, have low trading volumes, suffer
periods of relative illiquidity, and are characterized by significant price volatility.

Derivativesd Generally, a derivative is a financial arrangement the value of which is
based on (or 0 tomal seaustyd assetf, ar market index. tDeriaatvie
securities include, but are not limited to, options and futures transactions, forward
foreign currency exchange contracts, mortgadeassdt ac k ed sec-uri ti es,
i ssuedo6 secur i typica swap agreetnens the Fuisd.or Underlyiag

Fund will receive the price appreciation (or depreciation) of an index or portion of

an index, from the counterparty to the swap agreement in exchange for paying the
counterparty an agreedon fee.

The useof derivative securities is a highly specialized activity and there can be no
guarantee that their use will increase the return of a Fund or Underlying Fund or
protect its assets from declining in value. In fact, investments in derivative securities
mayacual ly | ower a Fund or Underlying Fund
incorrectly or are executed under adverse market conditions. While hedging can
reduce or eliminate losses, it can also reduce or eliminate gains. In addition, the lack

of a liqud market for derivative securities may prevent the Fund or Underlying Fund

from selling unfavorable positions, which could result in adverse consequences.

lMiquidity Ris k d Because of the uncertainty of an available market, a Fund or
Underlying Fund catdilhave difficulty disposing of illiquid securities when a
decrease in valuedscurringor is expected to occur. The Fund or Underlying
Fund may have to lower the price, sell other securities instead or forgo an
investment opportunity. Any of these could have a negative effect on fund
management or performance. In addition, the lack oftie@ tading market

may make it difficult to obtain an accurate price for any such security held by the
Fund or Underlying FundThe Fund may invest up to 15% of its net assets in
illiquid securities.
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In addition, under applicable law relating to thedRun o f und of fun
arrangements, the Funds may be restricted from selling over 1% of an Underlying
Fund within a 30 day period.

Leveraging Riskd Certain Underlying Funds may use leveraging techniduges.

use of leverage may caas&/nderlying Fund tbquidate portfolio positions when

it may not be advantageous to do so to satisfy its obligations or to meet segregation
requirements. In addition, leverage, including borrowing, mayrcauskerlying

Fund to be more volatile than if the Fund had nat bmeraged. This is because
leverage tends to exaggerate the effect of any increase or decrease tranvalue of
Underlying Funddés portfolio securities.

Repurchase Agreements RisB The Underlying Funds may engage in repurchase
agreements. The use giuhase agreements involves certain risks. For example, if
the seller of the agreements defaults on its obligation to repurchase the underlying
securities at a time when the value of these securities has declined, the Fund may
incur a loss upon dispositiof the securities. There is also the risk that the seller of

the agreement may become insolvent and subject to liquidation.
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PORTFOLIO HOLDINGS

PORTFOLIO HOLDINGS
A description of the Funds® policies and pr
Fundsod portfolio securities Fumnsdehdtaatl abl e |

www.Giant5.com. To requestapy of the SAI, please refer to the back cover of this
prospectus
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FUND M ANAGEMENT

GIANT

funds

THE INVESTMENT ADVISOR

The Willis Group, located at 128 South Tejon Street, Suite 150, Colorado Springs, Colorado
80903, is thénvestmentAdvisorf or t he Rdvieoth3 . ( Adhissr evdrently

provides investment advisory services for individuals, trusts, estates and institutions.

The Advisor makes the dag-day investment decisions and continuously reviews and

admini sters the Fundsd i nvestymavces prpwdedgr a ms .
by theAdvisor, theAdvisoris entitled to receive advisory fees from each Fund at the annual
rates of 0.67% of the Fundods daily net asset
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PORTFOLIO M ANAGER

Michael G. Willis is president and lead portfolio manager of The Wilioup Inc,

Investment Advisor to Giant 5 Funddr. Willis is the author and creator Gonsumption

Based Fundamental Asset Allocation (CFAA), a new generation of asset allocation
methodologieghat use fundamental attributes of timwestor not theinvestmentas the

primary determinant for all asset allocation decisidis Willis believes that people save and

invest money for one primary purpésthe capability to meet their future spending needs and

desired quality of life. Therefore, he beliewhat investment portfolios should be based on

spending notstyleboxe$t o be relevant to Investoroés |ive

‘N

Mr. Willis has a born ability to see through clutter to the heart of the matiexclear

vision gives him the ability to capture opportunitaasd provide direction to the people

he leads. He uses his ability to innovate logical and simple solutions to complex
probl ems. Mi chael 6s passion for truth and fr
the potential to simplify and transform lives.

While finishing graduate school in 1989, Mr. Willis became convinced that he could unlock

Wal | Streetds secrets and design avilei nvestm
providng investors with confidence and performance. Driven by this objed#five\Willis
began his industry research holding positions

First Vice Presidentinvestments, Smith Barney 199999

Senior Vice Presidertnvestments, Paine Webber 198303

Senior Vice PresidentnvestmentsUBS Financial Services, Inc. 202804
President, The Willis Group 20@urrent

President, Giant 5 Funds 20Q%birrent

Lead Portfolio Manager, Giant 5 Funds 2@@érent

During his career, Mr. Willis saw fortunes made and lost to the powerful emoticeer @inid
greed. It became clear to him that mg@opulartrading strategiesould be better defined as
sophisticated forms of gamblinitr. Willis studied thew o r |tap dosgterm investment
managers to determine what made them better than the restd lokteaket science, he
found the distinguishing factors to be logical and simpleundatioml investment
principles like diversification and asset allocation played decisive roles in overall
performance.

In 2004, Mr. Willis leftthe large financial institutions &Vall Streetto create The Willis

Group, Inad a Registered Investment Advisor with the SEC. Headquartered at the foot of

the Rocky Mountains and far away from the clutter of Wall Stieét,e Wi | | i s Groupé
primary objedive is to show Investors how to recognize and respond to rapid

transformation so they stay relevant and thrive in the new global economy.

Mr. Willis believes this new global economy hashered in a new set of rules and
values that has changed the fundatals of investing and asset management.
Traditional asset management strategies do not provide Investors with financial
confidence because g strategieare no longer relevant to the primary reason they
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invest.Consumption BasedFundamental Asset Allacation uses fundamental attributes
of the Investor not theinvestmentas the primary determinant for all asset allocation
decisions. This methodology is built for thevestorand offers clear advantages over

traditionalmainstream strategies.
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